
 

ABRIDGED AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2013 (MUR’ 000)  
ISSUED PURSUANT TO LISTING RULE 12.14 AND THE SECURITIES ACT 2005

Omnicane Limited

   1. Statement of comprehenSive income

 Year ended

 31/12/2013 31/12/2012

turnover 3,967,297 3,889,247

operating profit 768,382 725,349
Amortisation of VRS cost (19,998) (19,998)
Investment income 125,535 54,762
Finance costs (643,638) (583,482)
Share of results of associates 25,830 8,404

profit before exceptional items 256,111  185,035
Exceptional items 311,753 355,562

profit before taxation 567,864 540,597
Taxation (52,966) (63,666)

profit for the year 514,898 476,931

other comprehensive income
Available-for-sale financial assets (3,421) (27,044)
Cash flow hedge (12,765) (14,600)
Remeasurement of defined benefit obligations (20,204) (7,985)
Gain on revaluation of land 1,151,058 1,304,537
Income tax relating to components of other comprehensive income 3,031 1,195

total comprehensive income for the year 1,632,597 1,733,034

profit for the year attributable to:
Owners of the parent 418,319 392,818
Non-controlling interests 96,579 84,113

 514,898 476,931

total comprehensive income attributable to:
Owners of the parent 1,531,578 1,650,561
Non-controlling interests 101,019 82,473

 1,632,597 1,733,034

earnings per share (mUr) 6.24 5.86
net asset value per share (mUr) 132.19 112.14
Dividend per share (mUr) 2.75 2.75

   2. Statement of financial poSition

 as at

 31/12/2013 31/12/2012
  Audited

non-current assets
Property, plant and equipment 13,495,571 11,929,666
Intangible assets 1,541,641 1,557,257
Investment in associated companies 1,245,843 563,500
Investment in financial assets 266,437 144,702
Bearer biological assets 173,614 173,684
Deferred expenditure 38,025 58,023
Deferred tax assets 7,015 6,944

 16,768,146 14,433,776
current assets 3,940,533 3,585,007
non current assets classified as held for sale 484,916 39,045

total assets 21,193,595 18,057,828

equity and liabilities
capital and reserves
Share capital 502,593 502,593
Share premium 292,450 292,450
Retained earnings and other reserves 8,063,121 6,722,244

owners’ interest 8,858,164 7,517,287
non-controlling interests 806,148 793,598
Share application monies 163,217 -
non-current liabilities 6,208,991 5,388,206
current liabilities 5,157,075 4,358,737

total equity and liabilities 21,193,595 18,057,828

   3. Statement of changeS in eqUitY

      non- Share
 Share Share other retained attributable controlling application
groUp capital premium reserves earnings to owners  interests monies total

Year ended 31 December 2013  
Balance at January 1, 2013 502,593 292,450 5,320,093 1,402,151 7,517,287 793,598 - 8,310,885
Total comprehensive income for the year - - 1,113,259 418,319 1,531,578 101,019 - 1,632,597
Deposit on Share Application Monies - - - - - - 163,217 163,217
Release on disposal of land - - (15,054) 15,054 - - - -
Dividends - - - (184,284) (184,284) (86,000) - (270,284)
Consolidation adjustment - - - (6,417) (6,417) (2,469) - (8,886)

Balance at December 31, 2013 502,593 292,450 6,418,298 1,644,823 8,858,164 806,148 163,217 9,827,529

Balance at January 1, 2012 502,593 292,450 4,299,312 1,054,539 6,148,894 693,241 - 6,842,135
Total comprehensive income for the year - - 1,257,743 392,818 1,650,561 82,473 - 1,733,034
Transfer - - (236,962) 236,962 - - - -
Dividends - - - (184,284) (184,284) (80,000) - (264,284)
Consolidation adjustment - - - (97,884) (97,884) 97,884 - -

Balance at December 31, 2012 502,593 292,450 5,320,093 1,402,151 7,517,287 793,598 - 8,310,885

   4. Statement of caSh flow

 Year ended

 31/12/2013 31/12/2012

Net cash generated from operating activities 442,279 364,137
Net cash used in investing activities (1,340,174) (810,873)
Net cash from financing activities 840,767 528,597

Net (decrease)/increase in cash and cash equivalents (57,128) 81,861
Cash and cash equivalents at beginning (1,002,681) (1,069,942)
Effect of foreign exchange rate changes (12,765) (14,600)
Consolidation adjustment 2,471 -

Cash and cash equivalents at end (1,070,103) (1,002,681)

   5. Segment information

 total Sugar energy

turnover

Year ended - 31/12/13 3,967,297 1,546,331 2,420,966

                         - 31/12/12 3,889,247 1,292,144 2,597,103

operating profit

Year ended - 31/12/13 768,382 175,574 592,808

                         - 31/12/12 725,349 85,215 640,134

profit/(loss) before exceptional items

Year ended - 31/12/13 256,111 (41,144) 297,255

                         - 31/12/12 185,035 (115,602) 300,637

6. comments
Operating profit rose by 5.9% on the back of a much improved performance of our refinery which produced 44.4% more sugar than in 2012. This positive 
effect was partly offset by the lower energy operating profit due to higher maintenance costs. 

Finance costs rose by 10.3% owing to additional finance raised for the industrial cluster expansion and the airport hotel. Exceptional items relate mainly to 
profit made on the sale of land plots at Highlands. 

As a result, EPS rose by 6.5% to Rs 6.24, of which Rs 2.75 was declared as dividend and paid on 26 March 2014. Net Assets per share increased by 17.8%, mainly 
due to Rs 1.1 bn recognized as surplus on land valuation.

prospects
The airport hotel was successfully launched and is now fully operational. 

On the industrial side, the commissioning of the ethanol plant has just been completed. Our 20% associate company in Kenya, Kwale International Sugar Co 
Ltd, is due to start its operations in the second semester of 2014. 

Omnicane’s shareholding in The Real Good Food Company Plc has now reached 28% following the acquisition of an additional 3% stake during the first 
quarter of 2014. Both companies are working closely to identify new opportunities and synergies.

The abridged audited financial statements have been prepared on the same basis of the accounting 
policies set out in the statutory financial statements of the group for the year ended 31 December 2013.

Omnicane Limited’s Board of Directors accepts full responsibility for the accuracy of the information 
contained in this report, a copy of which is available free of charge at the Company’s registered office, 
7th Floor, Anglo Mauritius House, Port Louis, where can be consulted the statement of direct and indirect 
interests of the Company’s officers, required under Rule 8 (2) (m) of the Securities (Disclosure Obligations of 
Reporting Issuers) Rules 2007. 

omnicane management & consultancy ltd
Managers & Secretaries
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